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SOUTH AFRICAN

SECURITISATION FORUM




MINUTES OF THE LEGAL & REGULATORY SUB COMMITTEE MEETING HELD AT THE OFFICES OF ENS ON THURSDAY 4 FEBRUARY 2016 AT 11:00 AM
In attendance:

Hendrik Ackermann (Chairman)

(HA)
Nedbank CIB
David Towers



(DT)
Quadridge
Madison Aronowitz


(MA)
ENS

Pierre Swart



(PS) 
Norton Rose

Daniela Burns



(DB)
SA Taxi
Victor Botsi



(VB)    Maitland

Lischa Gerstle



(LG)    BG

Andre Pottas



(AP)
Deloitte
Yohan Assous



(YA)
SA Taxi

Brendan Harmse


(BH)
TMF

Juan-Paul McCracken


(JPM)
Fintech

Kristen Krish



(KK)    Hogan Lovells

Nicola Corry



(NC)     RMB

Shaun Ramsamuj


(SR)
Barclays

Richard Roothman


(RR)    Werksmans

Marita Koti



(MK)   Standard Bank

Apologies:

Apologies noted.
Minutes of the previous meeting

The minutes of the previous meeting held on 22 October 2015 were approved. The attendance register have been circulated and signed by all attendees.
Matters Arising

There were no matters arising.
Matters for Discussion
1.1 Securitisation Exemption Notice

HA provided the committee with feedback on the BASA submission to the SARB regarding proposed changes to the Securitisation Exemption Notice. The main 2 items that require amendment/clarification are the provisions dealing with significant risk transfer and whether non-banks can repurchase transferred assets. BASA incorporated these proposals in their submission which was submitted to SARB in December 2015. SARB has acknowledged receipt but is yet to provide formal feedback to what their response would be.

1.2 Other BASA initiatives 
HA updated the committee on other initiatives currently being discussed by a joint task group between BASA and National Treasury: It is envisaged that the agenda will be dominated by the discussion of criteria for identifying simple, transparent and comparable securitisations. The principles are being proposed to provide a framework that could stimulate the securitisation market locally. SARB is also looking at this since the new BIS capital framework for securitisation will differentiate between STCS and other securitisations. 

1.3 FACTA
It was agreed that a legal opinion be obtained to clarify the applicability of this piece of legislation to securitisation SPV’s. Fee proposals to be obtained from Werksmans and WWB. These proposals then need to be provided to Exco to make decision.
General

1.4 Promotion of Access to Information Act (PAIA)

MK raised the issue of the application of PAIA to securitisation schemes. PAIA requires all private and public bodies to prepare a PAIA manual to deal with requests for access to information. It was debated and agreed that the prudent approach would be to prepare such a manual for an Issuer
The next meeting will be scheduled for 5 May 2016.
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